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"(A) win@ produced bv anv verson would 
be eliaible 
for anv credit under paragraph (1) if 
removed bv such 
person durina the calendar vear. 

"( wine produced bv such person is 
removed durina 
such calendar vear ay an other ee 
(hereafter his 
paraaravh referred to ae rohit itransferee 
whom ta 
wine was transferred in bond and who is 
liable for the 
tax imposed bv this section with respect to 
such wine, 

"(C) such vroducer holds title to such 
wine at the 
time of its removal and ovrovides to the 
transferee such 
information as is necessarv to vroverlv 
determine the 


transferee's credit under this paraagrabh. 
Ne the transferee (and not the producer) shall 


allowed 
fie credit under paraarabh (1) which would te 
allowe 
the producer if the wine removed bv ine 
transferee a been 
removed bv the produc that dat@l 
"(7) REGULATIONS he Secretarv mav 
prescribe such 


oe as mav be necessarv to carrv out 


me TPoses 
of this subsection. including reaulation 
"(A) to vrevent the credit provided in this 


subsection 

from benefiting anv person who produces 
more than 
250.000 wine aallons of wine ene a 
alendar vear. 

oe to assure prover reduction of such credit 
or 

sons pvroducina more than 150.000 wine 
aallons wine 


durina a calendar vea 
Pia pay Paragraph (3) of Secribii 5061(b) is amended to read 
as fo 
"(3) s seclian 5041 (fi 
(7) Section 5354 is amended by inserting "(taking into 
een the appropriate amount of credit with respect to 
suc 
wine under section 5041(ci¥# after rongre time". 
(§ AMENDMENTS RELATED TO SUBTITLE C 
Paraaraph (4) of section 56(a) is amended bv redesiafiat- 
ina sunbed aphs (1) and (J) as subparagraphs (H) and (J), 
respectivelv. 
2)  Subparagfaph (B) of section 6724(d)(1) is amended 
| He strikina ' ‘at the end of clause (xii). and 
eae the period at the end of clause (xiii) 
aaa ee es 
) Subsection (g) ofsection 6302 is amended by 


seri §, 22." after "chapters 21". 
( ‘The earnings and profits of any insurance company 26 
USC 832 note. 


to which section 11805(c)(3) of the Revenue Reconciliation Act 
of 1990 annvlies shall be determined without 


reaard to anv 
deduction allowed under such section: except 
that. or pur- 
poses of avpvlvina sections ae and 902. and 
subpart F par 
III of aa N of chapter 4 of the Internal 
Revenu Code 


of 1986, such deduction shall be taken into 
account. 
(5) Subparaarabh (D) of section 6038A(e)(4) is amended 

(7) bv strikina " anv transaction to which th summons 
relates" and inserting "anv affected taxable vear". and 
(8) bv adding at the end thereof the following new 
gent ence: "For opurvoses of this Subpvaraarapbh. the term 

ffected taxable vear! means anv taxable vear if the deter- 
mination of the amount of tax imposed for such taxable 


